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An Enquiry into the Grounds 
and Reaſons of the preſent 
Diſlike and Complaint a- 
gainſt the Settlement of a 


South -d Company. _ 
VB By the Author of the REVIEW, | =_ | 
. — | 8 2 5 : _ : 8 > ” _ 5 - 
Printed for F. Baker, at the Black- Boy in Pater» - 
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on THE 


SOD SEA 
R. D E. 


N E W Trade det now to be ſer on 


Foot, and in a New Manner, with a 
Capital Stock, and by the Encourage- 


long expected when ſome Able pen would have 
undertaken to guide the People of this unſettled 
Age how to think about it. 


There has not been in our Memory an un 


ment of the Government, it has been 


taking of ſuch Conſcquence, and ſo generally to 


be engaged in; nor has there been an Undertaking, 
about Which the People, even thoſe who are to 


be concern d 5 have been ſo uneaſie, their Opini- 
0 


ons of it ſo Confuſed, and their Knowledge of the 

Manner and Circumſtances of it ſo ſmall,” _ 
Taere has not been an Undertaking in this Age 

introduced in ſuch a Method, againſt which ſo 


many People, =o ſo diftring Founlations, are 
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| pleaſad (perhaps ſome of hw ns ncaa 

why) to oppoſe themſelves : Beſt was form- 

ed it had the general Suffrage of Wb Mankind, 0 
every Man talk'd ot it as a Thing fit to be under- t 

taken, worthy of the Encouragement of Partia- | . 

ment, Government, Queen and Nation: The o- 


0 
t 
mittig it was tax d in Print as a Token of Na. i 
tional Blindneſs, and a Want of Judgment in ; 
q 

1 


the Miniſtry or Managers of all the paſt Years of 
this War. The Advantages the French made of ir 
were look t upon as the great Supports of the War 
to them, and hat encouraged them to carty it on; 
and we were reckon'd unaccountably Negligent, inn 
that we either did not make thoſe Advantages our. 
ſelves, or prevent the Enemy from making uſe 1 
of chem againſt us. l 
Several Publick Printed Pamphlets diſpoſed to 
ridicole the carrying on a War in Spain, bave | © 
laid down this as the main Point, which the firſt | 
Contrivers of that War thculd have atrempred in 
the ſtead of ir, and have made a Jeſt of their Po- 
Uticks for the Defect; and when the great Quan- 
tities of Silver which the French Squadrons, and 
Prixate. Merchant Ships, have brought Home 
from the Sourh-Seas have been ſpoken of, it bas 
been frequently accompanied with» ef 
andi a general Regret, that thoſe happy 
tages mould paſs by us; alledging, that the Eng. 
lb Nation, who are ſo much better qualified 
every Way, both by their ManufaQtures to Trade 
with, Iſlands to Trade from, and Naval Strength 
to manage and prore&t that Trade, ſhould fo | 
= fog lye till, and leave unatrempred, 2 Trade, 
2) EE hich in the Enemies Hand is ſo faral tous, and | 
3 ch in our . . o a em. 


| © 7 3. 
= 7 et otwichiniling all this, meh is the eri - 


ad. Genes of our Times, that now ſuch an Under- 

ex- | taking.is ſer on Foot, either it is ſo ill digeſted, 

a- | or the Perſons uſhering it into the World are 

o | thoughtſo Diſagreeable, or Unskilful, or the Thing 

Ja. | itſelf fo ill placed in our View, that no Under- 

in | taking of the Kind has met with ſuch a Fate as 

of | this; and if ir muſt goon, it ſeems throng'd with 

fir Þ calculated to deſtroy it in its In. zu 

7 ancy. 15 = 

jen It is need ful therefore with the utmoſt Impar- 8 

in| tlality to enquire into the Caſe, and ſee where 

ur. | the Objections lye ; for againſt 'the 8 Trade itlelf, 

uſe | 9#a/i a Trade to the South- Seas, no Body will, 

15 or can, raiſe any Objection; the Gelen r muſt 

29. 12 founded either —__ | 

oo £7”; The Manner. „„ 

in! The Method. | 

bo. |_|  ThePerfors © = 

in; The Time of its TeroduBtion.” Slory 5 

* Or againſt ſome Part of the Ita Scheme 1 
me of carrying on this Trade. 3 f 
214 22 e ert ul ie Weiih duly N 
= 133 ofthe Objeftions, and ſet the whole in 
wo: | © true Light, that we may determine whether 
54 | this Trade is to be carried on, or nc, Is the D en 
ade 5 of this Eſſay ER ET TS 
gn. The Actor patliament, which gives the Power 50M 
10 und Limits the Extent ef this New Trade, hs 
ho! 1 it Birth, and a Name, but 8 2 — in e 5 
ud | eaſt directed in what "Poſture the Perfons to he TIER £5, 
IE concern ſhall put -themſelves, in what Manner . 
1 they. ih! carry it on, "how they. thall 0 ee 
vet] or 2 wok ſhall * "wort was it OD” 
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that this ſhould be made any Part of the Foun: 


tion, which principally. belongs to the Super- 
ſtructer: The Power of an AQ of Parliament 
was neceſſary to eſtabliſh a Company, to give 
them Excluſive Priviledges, to limit and reſtrain 
theſe Priviledges, and ſettle Bounds between 


them and other Trades; but how this Trade is 
to be begun, how carried on, where they ſhall 


fix their Footing, from whence to go on pro- 

greſſively to the End delſign'd, this is left entirely 
to the diſpoſe of the Body, to whom the 7 
and e of ſuch Trade is deputed. 


w, tho in the Order of Things we — = 


== can be objected againſt the Regularity of 
this ee yet this ſeeming on one Hand 
to leave the World in the Dark, as te the Man- 


ner of carrying on this Trade, has on the ather 


' Hand filled us with the Crude and Indigeſted, or 
II- digeſted Notions, and Gueſſes of the > 
every Man, giving his own Opinion in ſuch. a 
Manner, that from the Variety of Propoſals, 
which every one makes, from the Difficulties raiſ. 
ed, and from the Objections brought up againſt 
the Manner 1 carrying on this Trade, we are 
now brought, by Unhappy Degrees, to all Manner 
of Confufion of houghts about it, and from every 
Body lay ing down a Way bow to carry it on, 
to every Body crowding in their Suſpicions, their 
Suggeſtions of this and that being Impratticable, | 


and the other too Hazardous; one Way not Safe, 


another ar Juſt, a Third aor Feaſible, and be 
like, as if becauſe ye are not at a Certainty 
which Way i it ſhall be done, or which is the beft 
5 to doit, chat therefore it cannot be done 
Ara | 

| Whether it be th: cal 1 Op inln of f theſ IJ 
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| PER that the Thus + is imputiicabl in tel, 88 
or, whether ſome Men, for Reaſons Wo”. © 
grounded, think it convenient, if poſſible . 
it appear ſo, is not the preſent Debate; He _ 08 
may be taken off by cool Reaſoning, and People EE 
brought to ſee by lp Light, they will be te 
leſs influenced by the Deſign of any, who may ä 
And it convenient for other Purpoſès, that this | „„ 

I Caſe ſhould be as much perplex d as P 

| To this End this ſhort Tra& is made Publick? Jl 

in which, if the Caſe may be ſtated clearly, the 
falſe Gloſſes, Miſts and Shadows, fon which „ 
this Age is amuſed, taken away, and) the Preju- e 
dices of People on either Hand removed, per- 125 

haps we may come to a right Underſtanding of 15 

the Caſe: Having premiſed chis by Way of In. 
troduQion, it ſeems naturally ta lead the Reader e 
to a View of the une” now r e us. EE: 


abou this Trade. - 8 BEES. 
1. Whether this Tale to the South. Sear en 9 En E 
be carried on, or no? Po. -3 
. Whether the Manner of propoing this, _ 
Trade be Rational and Jult'® Rt Lo. 


Looms indiſpenſablynereſſary to enquire into 
theſe Things firtt, before we meddle with the - 
Mannet how it is to be carried on, fince the Ob- | 
| ions that ſeetn moſt ro perplex The "bw 8 
now, whether by Defign or no, are laid againſt te 1 
Thing in general, chat it will come to Nothing, 1 
Hack it is a Chimera, a Sham, has Nothing in it, is el 

| ImpraQticable, will be Dropt again, was raken = 
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| upto ſerve a Turn, and the Jike. * 
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. They fay the Scheme is Imprafticable; that 


. 


1 Jou e a Thing not to be done; impoſſible 


in the general Notions of Trade; that this was 
1 not a Seaſon for it; that the Countries you pro- 
1 poſe to Trade with are in the Poſſeſſion of the 
French and Spaniards, our declar'd Enemies; 
that tis Time enough to talk of Trading. thither 53 
when you have ſome of the Country in Poſſeſſi- 
on; that Conquering Nations is a Work which! 
do's. not belong to Merchants and Companies, 
whoſe Stock will be exhauſted by any Attempt of 
that Kind; that to talk of Trade before Conqueſt, 
and Conqueſt before any Attempt. made, ate 
Sean ile. 8 
2. That when any Part of this Country may 
be taken from the Enemy and poſſeſs d, it ought 
to be proved that the Enemy ſhall not be in any 
6 Manner able to d iſpoſſeſs you again, to attack or 
moleſt you; in which Caſe Commerce and Trade 
will 8 only be interrupted, but entirely diſap- 
La 3. That neither of the Nations who poſſeſs 
South America, viæ the French or Spaniards. will 
ever Capitulate with you, or upon any Terms, 
whether in Peace or War, conſent to a Free Trade,, 
and therefore it cannot be expected that the Scheme 
25 it is propoſed can anſwer the Ends of Trade. 
4. That it's evident the Affair of Trade was 
not the main End of the Propoſal, but other Aims 
ate couch'd under this Pretence, which other 
Aims are not -pleafing to the Parties concern d, 
and therefore ere gloſſed over with this pretend 
ed Ad vantage, to make them paſs the more eaſily 
and undiſcovered with the People; but that the 
Etetence being equally liable to Objection, 28 
the Thing deſiga'd, fo both together render the 
ST. © SE 
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: Minds of the People. more uneaſie than they were 
„„ ue Mo ery” 
The Second Queſtion lies againſt. the Manner 
of propoſing this Trade, which they lay is violent 
and unuſual, a Farce upon the People againſt 
their Will, inconfiſtent with their Liberty, and 
that therefore it is entred upon with a general 
Diſſatis faction, curs d by them that are to go in- 
do it, hated by thoſe that refuſe it, and ridical'd 
by all; that it is a meer Project of a Party, a Con- 
trivance to ſerve the Turn they are carrying on 
by it, and to put a Face of Payment upon a Debt 
which they know not what to do with, and which 
made them uneaſie; and all this withour a Reality, 
that they might ſtifle the Clamour of thoſe whofe - 
juſt Demands upon the Government could no o- 
therwiſe be anſwer l.. : 
If the ObjeQars have not full Scope given tlem 
here in relating their Objections, it is only becauſe 
the Reproaches and Reflections which they ſtudy 
do ſet them off with, and which they very ple 
tifully beſtow upon the Government, and upon 
the Perſons who they think are the Inſtruments of 
it, are left out, as Things which ſeem not to be ne. 


| , ccflaryar all, either ro make their Argument more 


forcible, or add to the Number of Reaſons; and 
this Omiſſion tis hoped they will excuſe in an Au- 
thor whois not writing to reproach any Side, but 
do calm and quiet the Minds of every Side, and 
bring Things, if poſſible, to a clear and tight Un- 
The Reader will pardon the Breack of _— 
in ſpeaking tothe Objections the latter come firli 
in Courſe; becauſe, as they lye rather againſt the 
Pert already acted Introductory to the Sauth- Sea 
Trade, rather than againſt the Part that ſhall after- 
r oO os. | |  _ 


- $1 Py 5 tern. „ e 2» 
8 3 be e added, they ſeem to dewand 10 bes Peco 


5 ſpoken ta. S 8 hens | Gre 

In Order to this it may Gow neceſſary alittle Hi- the 

ſtorically to enter into the Steps taken on every. no 

Hand to introduce this Affair into the World, and | wh 
mis without excuſing or accufing one Side or other, - | 3 
0 may be ſufficient togive a right View ofthe Thing, I Art 
2e Feople 40 their Temper. in Judging f ſibl 
i: ] about 3 I the 


In the Con ltations which of Conrſs employ | ot 
1 the Heads of the Miniſters of State evety Lear Sur 
about the Time of the Sitting of the . Ihe 


. theſe Three hings lr are the chief. I ble 

A 

1 Show and Where to carry. on the Ns 5 on? 

| : 2. How to pay Debts and en Credit. t 
„ 5 3 How to raiſe Money. Is 


When theſe Things in their Ordinary. Cour >: foo 
| came to be debated the laſt Parliament, Two 6 

Things with a more than bee Voight *—_ LE we 
to wen upon the Publick. ; 
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BED. Y 

1 Bp AVaſtDebr, which e the Miscondukt 
of the former Managers, or by the Necefliiy pfihe 
Publick Affairs, is not to the Purpoſe here, was lying 
upon the Nation inthe ſeveral Offices of the Navy, 8 
Victualling, Ordnance, c. together with other 
Deficiencies amounting to ſeveral Millions, which 
as. Juſtice on one Hand called loudly upon them af 
to make good, ſo on the other Hand the Publick 
Credir was touch'd by it; and if ſome Proviſion 
was not made for it, there was Reaſon to fear — 
Parliamentary Credit would receive a Blow which - 
would not be eaſie to recover; and which might 
be fatal to all the Schemes and Propoſals for 
ads ns Loans which e e ſince the 
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8 
ü Pages 5 had truſted the Geese e d ſack 
Great Sums of Money would roo much influence. 

the futute Lending and Lenders of Money, it - 

Ino Care was taken to make Payment to them, 

whoſe Debts were ſo Juſt as well as ſo Great. 

2. The Second Weight was, the long omitted 

Article of attacking the Enemy i in that moſt ſen- 
ſible Part, from whencethey deriv'd ſo eminently 
: their. Chief Support, and from whence the Si- 

I news of War (vis. Their Money) were conſtantly 

Supplied to them, I mean their Colonies in America; 

Ide Omiſſion of which ſeemd a moſt unaccounta- 

ble Neglect in former Times, and Perſons, and the 
Attempting which ſeem d fo inviting at this Time 
on Two Accounts. Firſt, as it would interrupt 
the Advantageous Commerce of the Enemy : And 
Secondly, As it would open a Door of Trade to 

_* Jour People, which they never yet had Oppornuni- 
ty to meddle with, and this Occaſion being loft 

we were not to hope for another. 

Mate, This laſt Notion is founded on the Trez-. 

ty of the General Confederacy, call'd more com- 
monly the Grand Alliance, wherein = the 6th 

Article it is ſtipulated, —— That, Tt ſhall be 

. aweul foꝛ ps Royal ajeſty 2 Great Bri- 

wh Lain, and th Lo2ds, t 7 

BO, Conn: Advice, and fo2 the Benefit and 

largement of the Navigation and Com- 

+ mnerce of their Subjects, to ſeize by their 

Ffoꝛces what Land and Cities they can be- 

onging to the Spaniſh Dominion in the In. 
lies, and whaͤtſoever they ſhall ſo take, ſhall 
be their No Vid. the Treaty of the Grand Al. 


T1, 14 E, 


Na This is the Occaſion, which, as above, it is 
.umbly preſumed may never happen again, and 
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0D tercfore was not now to be Omitted. F 


il 


Method might be „ out to Cure them both 
. "with One Plaifter, or as we ſay more vulgarly 
Kill both theſe Birds with One Stone. Io ex 


822 
* 
* 
Ul 


2. To eftabliſh a Fund for the 9 ca * ti an 
f Intereſt redeemable, and until rem, by Pa pe 


. oo. - 
Thoſe Two material Articl es coming i into I 


on at the fame Time, it came into the 
eads of ſome, whoſe Thoughts were more eſpe- 
cially Intent upon apply ing 7 0 Remedies to 
both theſe Maladies, —— That perhaps ſome 


explain it more fully. — A Scheme is formed 
herein it is ſuggeſted, thar bringing both Caſcy 

together, (viz, ) the Debt which was to be paid 
and the attacking the Enemy in America, whicb 
was neceſſary to be done, One might be ſd 
made aſſiſting and concurring to and with the O 
ther, that Both might be with the more Eaſ | 
effected and brought o 1-4 th 
In examining nicely the State of theſe 8 Ju 
aul Caſes, it appear d, they were naturally tot th 
divided into Two Heads of Propoſals, contain on 
in the following Abridgement. JU 
1. The Payment of the Debt, ns and chisr re th 
Ke d Two Confiderations. | 
To pay the principal Debt. 0 R, | fo 


liament. Ey 
2. The Falling upon the Ry in their Am mi 


| rican Plantations, and this alſo had Two Branche Sta 


I. The Diſpoſſeſſing the French of the Footi ſtal 


they had gained among the Spaniards; togethe vie 


with gaining ſuch a Poſſeſſion in chat Part of Am and 
rica, now calbd Net Spain, as might anſwer tho 

Great Eod, ,(viz.) e the Enemy in that mc 15 

| ſenſible Park, (v:z.) the Fountain of Wealth ar in 


— 


Treaſure, by which, as before, ther 85 be: £4 


enabled to wy on the War. Aus: >: 
; ; . oF . and 


111 Te Planting our Own 8 thoſe Rich. 
Climates, where, by laying a 8 of Trade 
which was never yet ingaged in, Our Subj jets 
might come to be enxic'd, and made full n 
for the Loſs of their Spaniſh Trade; and alſo the 
e Channel of Silver which has hitherto flowed 
„en with fo full a Stream into France and Spain, to 
nedll che Support of our Enemies, might be turr'd, 
ale and might with the ſame Fullneſs and Freedom 
aig | empty itſelf among our Merchants ; and farther, 
hiet the Settlements to be made there might be ſo ma- 
e f 7 . of Wealth to us and our Poſterity. 
Ol It is Unbappy that a Deſign big with fo many 
Fal Advantages has met with this Misfortune, that 
dhe joining together theſe Two, tho* great and 
ſevel juſt Froſpects, has been caſually and eventually p 
n the Ruin t both; not that we grant them yet 
tain] ruined, but that the Diffienlties ſtarted, and * | 
=] Uneafinefſes among us rais d at the Beginning, are 
nis rd the Cauſes of ruinous Quarrels, Rea and Cla- 
| mours about it, which it is moſt eaſie to prove are 
founded upon the want of a right Underſtanding 
and Diſtinguiſning the Caſe; by. which alfo 5 
perhaps in the contriving and joining theſe 


. 4d might with Eaſe come to be 'reAified, without 
gratifying thoſe who ſeem glad of private Mi- 
i wry Pha In order to puſh on the greater Miſtake, 
vis. The Deſi gn of rendring the * Whole abortive _ 
„and ineffeftual, NE v9 01 

To Diſtioguiſh* thetefore ri ;ehitly of this Mat. 
ter. and thereby corre to 4 Cleat prone oh 
in Hs: wo ought 0 debate it Tuo Ways 


£9] . mite ſeparate bie eulen Sure, 2821 Deke, 
3 Ti and; as 2 Trade * 


5 2 In 


| Events together any Miſtake has been made, oo . 
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21. Inthe 2070 Conjoined Circumſtance, as blend- -: 
ad together, whereby the Debt and the Trade is 
Aud, tho wrong and erroneoully, One Sourb Sea. off -+ 
„% TG: HH. ab oo kgs © ona ag 07 4.0 1m 

.__ .. Inits Separate or Pre- exiſtent State, we find, 
ſpeak more plain, the Miniſtry had Two Things 
AV pon their Hands, either of them neceſſary to bs 
? done, and both having their teſpective Difficulties. | © 


/ 


To The Debt of the Navy; Ordnance, Victual- 
| ling, Cc. It is no Part of this Work to enquire, || -- 
mo the Government came to be embarraſg'd || -- 

with ſo great a Debt unprovided for; wherher || © 
the concealing ir from the Nation fo long, or th 
Pe very being a Debt, may be laid to any Mans Dr., 
„vor no, is not the Caſe here: Perhaps the Wi-“ 
| ter of theſe Sheets differs ſomething from every . | 
= | Side in his Opinion, and may. reſerve that Opi- 
3 nion to defend thoſe who may be defended, and 
N Charge thoſe who may be charged; at another 
Time; at preſent it is of no Signification to the 
Point in Hand, and is therefore much better le: 
alone than meddled with. - .-- 1 TH 
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Tbe Caſe of the Debt is evident; the Act for 
making Proviſion for it has ſet it forth at large; 
thete remain'd due and owing great Sums, for 
which there ſeem'd to be no Patliamentary Provi. 
fion made, other than the Credit of the Fublick 
and which there ſeem d to be an abſolute Ne. 
ceſlity to make ſome preſent Provifion for, both | 
as.it teſpected the People concern d, who were 
in Diſtreſs for their Money, and as it reſpected 
. the Publick Credit, which began to ſuffer by the 


di Diſcounts allow'd on Sale of theſe Debts. | 
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128 - Moor reckoning into this Account the Principal. 

or - || 1 Intereſt of Money Lent the Year before upon 

e; | the General Mortgage, and the Intereſt of the 
or -. | Whole Sum from the 25th'of Mareh to the 25th 

vi. | of December, 1711, - being Nine Months, both 


© . | which Sums amount to One Million Seven Hun- 
e. | - dred Fifty-ſeven Thouſand Seven Hundred Fitgy.- 
th j three Pound 2 Nine Shilling. One Teny more. * 
re 8 9 V | 
ri is the Acedunt a8 "hy the Act of ball. 
he men for ſettling this Matter it is caſt up; 2 vaſt 
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AVaſt Debt to be clear'd in One Seſſion of Par- 
liament, and that in a Seſſion too, in which ſo 
great a Sum for the ordinary Service of the com- 
ing Lear way abſolutely neceſſary to be given, 
and was given accordingly, - amounting to 
five of the Sum above Vored . to: be provided for, 


— 


this Parliament were oblig d to raiſe ſuch a Sum as 


never was beard of in the World, and ſachra Sum 


lest of their Finances will make ſuch 1 Sound as 
muſt amaze the World, and make them conclude, 
That i Nation which can raiſe fuch Sums can ne- 
ver be ſubdued for Mair gf Money. ; ler am Man 
RI blut think of Fourteen Millions Sterling to be 
asd in One Seffion of Parliament, making in 


bt 4 3 


| | Eight, or in French Livres, or German Florins, 
above One Hundred and Sixty-four Millions. 
F FW. © Theſe Things are not hinted. to enlarge the 

Sound of Words; hut the Sum being really thus 

great, which was of Neceſſity to be rais d, ſeems 
do argue very ſtrongly with thoſe Gentlemen, 
who being Creditors to the Government in the 
Ar teles abobe, ſeem to quarrel the Manner of their 
being paid, wz. by an Eftabliſh'd Inteteſt, that 
J . they ought to have been paid in Money, tho 


=.  _ ..eft running on their Bills, and were better be- 
1 Tore than now. „%% OED 


Were I an utter Enemy to the very Name and 


Perſons of the Preſent Managers of Publick Affairs; 
verel bent to quarrel at all they did, hecauſe they 


Aa it; were I to ſet apart a Pen dipt in Gall to a· 
I perſe and reproach every Action of their Miniſtry, 


ag when talk d of in Foreign Countries in the Dia-: 


li. 1: Spain Sgven and Fort: Millions of Pieces of 


' with Times that they ſhould; haue been left 
do Payments in Courſe, and that they had Le- 


* 


this Part of the Aire taiſe the leaſ 
for E 5 fee, ſpenking wit the utmoſt lmpar- | 
| eialiry, that in the Sens oF Publick Af. 


do any Thing Leſs" or WMoze ban be did. 


— TRY the Mode. among 1 1 che NR 
aſt; were e, 0 1 5 bor ditected by ſuch a 
Spirit as this, yet Iculd nor find any Room in 


fairs as they then Rood; the Parliament could” 


&P 
. They could ins de Lets than take 1 


Care to bring the Debt to ſome Point of Cerrainty.. 
The Demand was Great and Loud; the Sum 


; wig branch'd out iato Multitudes of Hands. and 
thoſe Hands ſuch as being the Trading Sort of 
People, could not rhe beſt of any be without their 
Money; 5 this Was attended W ſeverat intolera- 


ble Evils. 
7 ese the Poor People to mum to bete 


3 »bbers, to the Man- eating Diſcounters, and Money- 
Leading e either to pledge or ſell their 


Bills; and the Payments in Courſe appearing 
every Day more and more Remote and Uncer: 


_ rain; "thoſe Cannibal, for in ſome Sence they ate 


1 _ made every. Day their» Advantage of it to 
upon the Neceſſitous and Indigent People, 


Al the Diſcount ef theſe” Bills cam? to near 48 | 
ber Cent. and the Tickets of Poor Sailors to a- 
dove 50 per Cent. Diſcount, if Sold; and Loans 


upon chem were wor ſe „they being not to be . 
undet 10 to 12 per 'Cenr. Intereli, wich in 4 
few Years would ſwallow up the whole | Debt 
ane and Intereft, 1 is * n putting 
e dhe 


eaſt Objection; 
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te Reader to the Trouble 187 run oyer Tables of 
Calculation, d SA een To; ee een 
2 This every Day ſunk the Credit of the Na- 
vy, tc. ſo that the Rates ofevery thing riſing in; 
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 Propirtion: to the Diſcount, of their Bills, would: 
| ſoon have'broughtiths Queen's Affairs to the ſame 


or a wo:le-Poſture? than his late Majeſty King 
Milliam ſtruggled with; when the Som given by, 


Patliament, thro the Extravagance of Diſcount; 


Prices of Goods, and Deficiences of Funds, Cc. 

were generally to be accounted in teal Aid of the 

Publick Service; to be hot above One Third of 
what they were called in the Votes of the Honſe. 


Ipbeſe Things being before them, it is left to 


any one to conſider, whether the Parliament only 


n the ordinary Service of the 


Javy, Victualling, Ordnance, Tranſport. Oc. 
every Lear, and ſo leaving Payments to be made 


in Courſe, had been either Prudent or Practicable; 


lince every ear the ordinary Service brought us in | - 
Debt farther than the Sums demanded by Acci- 


dents unforeſeen, and impoſſible to be provided for. 
Thbere might be much more ſaid, but it is left 
to the moſt diſſatisfied rational Man in the Na- 

tion to ſay, whether to have left the Caſe to Pay 


ments in Courſe, as above, had been any Thing elſe 
than juſt a putting off the Evil Day, and leaving 
the Dabt as a growing Diſeaſe, which may at pre- 
ſent be borne with; but will at laſt infallibly prove 
mortal, bring a ſlow, Mit certain; Death upon the 


Body, encreaſing every Day tilbat laſt it ſnhould 
have been, ſo great, what they could never have 


paid it at all. This E ke to be 5 the True, 7 Im- ( | 


partial State of the Cateat that Time... and there- |. 


fore I ſay the Parliament could not have done Leſs | 
han they did; (v. e a Delt; 
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f | fx the' Sum; eſtabliſli a Fund of Intereſt for the 
I Payment and Annual Diſcharge ofthe Increaſe; that 
they might know what they were in Debt, and 
might hereafter take a convenient Occaſion, as the 

1d Publick Affairs would permit, to diſcharge the 
„ ol ion eget tf wm. 

ng | Io ha paid neither Principal nor Intereſt - _ 
by muſt at laſt have made the Debt intolerbly | 
nt, Great, reducd the Creditor -. ro unſufterable  - 
7c: | Hardſhips, and in Time the Difcount of thoſe 

he | Bills would have run at 70 and 88 per Cent. and 
of the Offices would ha* been able to have bought 
aſe. no Stores or Proviſions at all, but what they muſt = 
to have advanc'd ready Money for, which ready 
oly | Money either they would not have to pay, or the 
the | Payments in Courſe muſt entirely ſtop, .., .;- + 


. 2 


| 4 


„ s 


- 
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£70; || Let any Man judge this with Impartiality, 'and 
ade || - cenſure it if they can; I muſt own I do not fre : 
ble; what the Parliament could doLeſs than they did 
as in in the Caſe of the Debt, (via.) ro pur it upon a 
\cci- | Fund for tbe Payment of the Intereſt, till Proviſi- BEE, 
for. | on may be made for the Principal, which Principal 

left it is evident they were not in a Condition to make | 
Na- | apreſent Froviſion for; and this leads me tothe 3 
Pay; Second Head, νs,jñ—e bg Go ied os 1 
zelſe 2. That I do not ſee what they could do R. 
aving | There are but Lo Articles in the Caſe ofa Der. © ' || 
t pre- 1. Payment of Principal. 2. Payment of Igte- 3 
prove | reſt. If the firſt cannot be done, the laſt Z 

n the this is only a Conſideration for the Party's flay- '*. 
— — the other can be done. No Man tho le 
bave | cannqt pay a Debt can be call'd a Bankrupt, if he > 
„Im- offers Security, and pay the Intereſt; it is no 2 
there - Reproach to the Nation ot the Government to fay 
Leſs they cannot pay this Great Principal Debt, at left | 
Palme; Now; but you are offer d in the Nation's .Bebalf 4 
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5 the Fay — Aale e ce | 
5 _ tilt next 492 pw Principal be paid: Sof that in the 
= Be ourſe and theNarore of Things the Na- 
A ark no Way to be term'd Bankrupt the Deht 
Is ſecured, and were there not ſomething” elle 
in it, this Paymenc would have been allowed to 
be very good ; for why ſhould' we tread on one a. 
 nother's Heels to pürchaſe Annd ities of Intereſt 
at but Six per Cent and pay our ready Money 
nich ſuch Eagerneſs for thém; and yet iefae rhe 
. Lame Intereſt for 4 Debt which we would before 
__ Bae ſold for 30 per Cent. Diſcount, or perhaps 
OL \ Had bouęht with that Allowance. This is à moſt 
mmnaccountable Paradox, and to conſider the We 
nn its ſeparate Capacity it is really ſomething N 
. . Nterious on other Accounts, of which h=reafrer,” 

11/5 II might add here ald to enereaſe ens Wonder 
. Bat the Settlement allows the pft Intereſt to 
| 11 . BG the” running - 


85 


ter upon the See e | 
upon intereſt, which ke hid no Til to — - 
And which I mention, beczuſe it will veeur agal 1 
do be ſpoken of, 28 being 4 full Equivalent to all 
mat Advance, CK Ei de recall led out of bis 
Hands for the Stock ef ine Soi 824 mpany, 
eee Aion io inory;9 
+ ®4(s.) "This ee e Jon uGderarioh: of 
this Affair in its Complex Poſture, in its Cor a 
3 1 Circumſtances; (vis) às the Payment of] is: 
mis Debt is blended tegether With 4 Thing Fo. of 
_ ) reign, ſay ſome, in its Nature Bxotie, and remote to do 
* die Notions and Underfiandings of: heGeneraliry of 
of the People "particularly? eoncern@®2in-this | * 
Debt; out of Ty" foreign 10: eh 
nels, 
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tisty ing. THER 4% Art! ah Viren s lad 
\ TheMinifiry; i Imay venture 22 fe ; 

teve had quite other Notions of this Part of the 
Caſe, and annexed this f 
Addirional Conſideration to the Debt a 
expetting nodoubt that the Exeluſiue | Pris 
viledge of a Trade to the South Seas ſhould be 


receiv'd with a particular Satisfaction, ſhould be 
valued at ſomerhing in the Rate of their Debt, and 
| ſhould have made the Subſcription more wur tii to 
thoſe that ſubſcribed ; that it was given in as a 
Encouragement to all People who ſhould bereaf · 


ter Truſt the Government; that in Conſideratĩon 
of their having been kept out of their Money, 


theſe Things were thrown in, both to gratiſe and 


oblige them. * (r.) The turning their paſt intereſt 
into. Principal, and, (2.) The giving them an Buxlu⸗ 


five Trade to the South. Scas, a Trade ſo improved 
25 tO 


in the Hands of the French, and ſo capa 
be improved in ours. 4 


4 f 


I am perſwaded, ſpeaking without. the: leaf 
who: contri—- 
rnment.or Miniftry who managed, 


elbe of P erſons, the P 
„ the very Parliament who gra need this. Ae. 


this Caſe in ſome Meaſure a Ihave 


5 Kt, and the Reaſons aretheſe, 0 151 


3 7107 


1. Becauſe really iothe Naturtvaf. the Thivg, 
abſtractedd from Prejutl ice and Party, it ſeems that it. 


ihfinitely then does the Plague 


is certainly ſo; How: 
2 Parties: then 77 Naas eee 
eee 4 ature 1 ä 

ene e eee eee 
2. Becauſe, had 5 dot; conceived thus 4. 


*, 54 "they would never * tack d it to 4 
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Thing ; of: this, e 0 8 . Gack: 1 
e ir will be readily granted, that eicher of 8 
- theſe Things, (via) tlie ſettling a Fund uf inte- 


reſt for the Debt, and the erecting 4 Publick 
Company for a Trade to the agony. Jap would 


| Have been leap'dat apart by evety one concern d in 


the firſt, or capable of ventaringinthe laſt; and 
I think I do not ſbeak without Book in either 


of theſe. ang i e 515 1 


L $248 k : 3 8 ; , 
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It remains to o edwin a that, aobichi in a 
ſeperate Conſideration is ſo clear; and without 


exception, ſhould fall under ſuch à general E Diſ- 


like when brought together; that there are ſome 


Reaſons to be aflign'd, which are Invidious, 


| Perſonal, and which the Author of this cares not 


to mention, is a Thing rather to be ghd for than 


diſputed; but _ 21 8. Ne jy Nen 1 . | 


; RO at. 4% 
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Both theſe 1 take to be Mixfortunes | 0 t 
poſers of this Affair; and yet both are Things, 


which, 1. They could not eafily foreſte.: ' And, 
2. Foreſeeing they could not eafily EY 


without PURng bi LUIS a Kane 5 


f 25 ex * | % * . # 
n : * 


1. The . Fe thees/1 is ebe a 10 
wle theſe the Company, and none elſe, and 

1 to oblige theſe to be the People; 5! i £ 
\ - fa The ere y ſorting of the People, * the 

Conſequ the Act, putting them up- 

on the rade, who are neither qualified by Cir- 
cumſtances or Genius to it, and who by their 
ignorance have brought themſelves to r 
15 even becauſe they do not nne 
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I. They could not eaſily foreſee it; for who 
could have imagin'd that a Thing ſo generally 
applauded before, which we had been blam'd ſo 
often and fo publickly for negleQting, which our 
Enemies the French have made ſuch Infinite Ad - 
vantage of, ſhould not be eſteem d an Advantage | 
to us? Or that, to oblige them all to an equal 
and e Subſcription would be taken as 
an -Impofition? ! | nſt 
Manner of Force, and think it had been better 
here left more to Choice ; But how better? Ido 
not mean better for the People, but better for 
the Miniſtry; that their Work had been eaſier, 
and the Popular Clamour leſs without it; for 
the Advantage propoſed is to the People, not to 


the Miniftry ood the Force then is no more than 


as you would have forc'd a Child or a Lunatick 
out of a Houſe that was on Fire; and I ra- 


ther put it thus upon a Suppoſition, that there 


is ſome Conſtraint, than argue, tho the Cafe 
might bear it, ſtrictly ſpeaking, that really here 
is Ny RNS ETC (he 
2. But ſuppoſe the Miniſtry had foreſeen that 


the Notion of a Force, how much ſoever to our 


Advantage, is ſo Irkſome a Thing, that it would 
hazard the bringing the Propoſal into a general 
Diſlike. Since Liberty is o Nice a Thing that 
1tſhould not be touch'd upon, tho* it was never 
ſo much to the Advantage of the Perſon ; 
vet I own I do not fee how they could go 


forward (viz.) in joining the Two Propoſals, _ 
and leave the Thing more to Choſee, than they ß 


A F 
Liberty is an Invaluable Priviledge, and no 
Man can in his right Underſtanding be eaſily a- 
ple to be too careful * remember a Story 


: 4 of 
* \ : 
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tion? I muſt own I'm againſt all 


> 


of Two Engliſh Soldiers in Catalonia this very 
War. — The General finding that the Liberty our 
Feople took in eating Gtapes, and other Luſcious 
Fruits in thoſe hot Countries, was very deſtruttive 
to the Health of the Men; that it threw them into 
| Fluxes and Fevers, and deſtroyed great Numbers 
of them, made an Order.that+ none, of the Men 
under great Penalty fhould eat any Grapes. — 

Two Engliſh Soldiers had tranſgreſs'd the Order, 
And carried the Puniſhment along with the Crime, 
For they fell into a Flux, and were dangerouſly 
III. — The Officer order d them to be brought 
before him, in Order to puniſh them: One of 
the Men anſwer d, The General may e en let us 
* alone, for we ſhall not trouble him long. How 
© ever, Sick as they were, Orders in the Army 
© muſt be obſerved, and they were brought before 
him, for go they could not. The Officer ask d 
them how they durſt eat Grapes when they knew 
© the Order; rhe Fellow boldly told him, Ibat in 
» © ul! his Orders as to the Service they bad obeyed 
« purtlually, and never tranſgreſt; but in ibis, as 
© what concern d themſelves only, they were Englilh- Iven 
* men and Freemen, and thought they ought to be at el 

' *©LIBERTY ro K themſelves whenever they + 
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Indeed upon theſe Nice Principles of Liberty i. 

ber may be ſome Force alledged, but in the main Ihe 
it cannot be ſo properly called Force; becauſe e- ve. 

very Man that does not think fit to cc me in may Nat 
remain in the State he was before; nor do I think Fu 
that State is or can be made Worſe than before; 
becauſe other Proviſion than a Parliamentary ſha 
Eund of Intereſt” could never be made, or he ex- Nh 
peRted to be made er if 1 judge right of the 
Additional Article, which they call the Ro 

32 5 | Slo, 


o 


f 


= 


8 55 Srock, which i is nickavia an 3 i ands 8 

N upon this Foot, (viz.) that it takes nothing from 

ety || the Subſcription which ir does not firſt add to it;: 

our Fl becauſe: the Intereſt. which is PEE by eklis Sub © 

ous Nl {cription upon the Arrear.of Inteteſt allowedto 

tive be added? ro the Principal, amounts: in Time to 

into much more than the 1 her Cent. which is to be 

bers called in by e o form the Stock for 

Mien Carrying on the Trade. ug 

Perhaps this has oben. with thought of by 

der, thoſe who complain of the Hardſhips that this 

me, Trade is to them; and this may be farther improved - 

uſly by fuch whoſe Bufineſs it is to — the Piopoſal 

git Rin General: Theſe Sheets are not prepared to elend 

e of lone Side againft another, bur as far as is 

t us to ſet the Matter in 4 clear Light between both, 

We that they may ſee for themſcives: wean its 12 

er to do or ſay in the Caſe. 1 

It ſeems: very unhappy to this Nation — 55 ar 

Ineaſineſs, and ſuch Strife, and Clambur, and 

F Feger ſhould be among us, about not 
hings themſelves, but the meer joining them 

ogether, ſince, as it is noted before, take them 

aſunder, and I make no Doubt but we ſhould be 

very: ready to embrace cos both: | explain m 

" at ſelf thus. re cl 

a 1 cannot thin but that al; the. Perſons - „ 1 

oncern'd in the Debt upon the Navy, Tranſport, 5 

icualling, Ordnance, Oc, whoſe Debt was in — 

he Poſture and Condition as was before obſer- „5 

ed, would have been very well contemed and 1 

atisfied with an Ad of Parliament eſtabliſhing a 

und of Perpetual Intereſt at 6 per Cent. for their 

Debt till the Principal ſhall U pd, and would 5 

nave taken it as a very great Advantage to have 1 

he Artear of Intereſt added o the [Principal | — 
D's: „„ Debt 4 


*} 


9 


—_ . * * +, Ws „ * — \ < a WIS 2 5 N . 
2 : 3 5 . 4 „„ 55 2 — 8 
= att *# 1 * £ ; ? . r 5 : 
y - 22 7 CR - * La 2 ”_— 5 * 4 
A . n N 1 23 » P**\ 4 . 4 Na 
3 „ * 5 3 x 5 
a „ 8 : - : - - * {| 
K - 4, . 7 


2 FEE a 
3 


Diebt; had the Aft gone no farther than this, 1 
firmly believe every one had been fully farisfied 
and thankful: My Reaſons for it are theſGGGG. 


I. Why ſhould we. not think ſo when we reflect 
dbl the precarious Condition of thoſe Debts be- 
* _- __ » fore? ( xc.) How impoſſible to be paid in ma- 
ny Apes by the Courſe of the Navy: ( 2. ) How 
- Certain to encreaſe every Year by the ſame Ne- 
_  ceſlity that brought em to the Height they were 


. 
: 


: 2. Why ſhould we not think ſo when we refleft 
how well content People were with the like Me- 


thod? Tho? with but 4 per Cent. Intereſt in for 
mer Caſes, as in that of the Orphans Debts in 
the City of London, and how long and earneſtly 
the Creditors of the Excheguer Debt have been 
ſoliciting for the ſame Grace; in either of which 
Caſes the Debt was not leſs Juſt, or more unlike 
ly to be ſome Time or other paid than this: But 
if theſe ate thought remote Inſtances, there are} 
other nearer our View which I need not name 
Let ſuch as queſtion this look back to dur Old 
"Tranſport Debt, Parliamentary Deficiencies, Loans 
on Coals, and Culm, Glaſs, Oc. Iriſn Eſtates 
Army Debentures, and many other the Odd End: 
of the late Wars; for which, during the long Sc 
_ - ___-  licitation in Parliament, and at the Treaſury,-thi: 
\ . -wſed to be the Plea, If rhey cannot pay ur tht 
| Debt, let them give us Fund for the Intereſff 
aud we are ſatisfied, then we can ſell it, then u 
can mate ſomething fit. 
3. Why\/hould not we think ſo when we lee, a: 
zs hinted above, Annuities ſettled on Funds of In 
. tereſt at thè fame Rate, or rather lower? Ane 
which Annuities are bur juſt the ſame Thing 2 
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and a Lear and half's Purchaſe. -- 


Theſe are/ ſome of the Reaſons why I thin 


1 
* 
8 4 
: \ 


"ably filled before the very Signing of the G. 
| and bought after wards at the Advance of a Year's - 


— 


had this Fund of Intereſt ftood by itſelf as a Se. 


-curity for the Payment of this Debt, adding the 
Arrear of Intereſt to the Principal Debt, and turn- 
ing the Whole into an Annuity of 32 Lears at 

6 per Cent. with the Principal Money to be then 
repaid, nay, tho the Principal Money had been 


No let us ſee the Misfortuime of our Diviſi- 

ons and Breaches among ourſelves which occaſi- 
ons all this Murmur, — The Annexing to this 

Fund of Intereft; the Priviledge of this Trade to 


to be raiſed upon 10 per Cent. | only of this , 

Np Debt 3 and even this 10 per Cent. obtain'd- inthe + 
_ * Sibſcriprion over and above the Debt by giving 
an Intereſt. upon the Artear of Intereft in the 
Debt. This is the Fly in the Sweet Ointment of 
tlie Apotheeary, which cauſes it, however heal- 


ing in itſelf, to ſend forth a ſtinking Savour. 


No it would be enquired here why this was 
added by the Government? Was it for ſome Gain 
the Miniſtry were to make of it? Or, Was it 


given in as à ſuppoſed Advantage to the Subſcri- 


bers, to encourage them, and to make amends, for 


the Loſs they ſultain d by being out of their Mo- 


- 
- % 
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1h As to any Advantage to the Government by 
granting the Priviledge of a Trade to the South 
— Seas, and ere ding a Company for that P urpole, 
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ben to fink, ir would gladly have been accepted. 


the South. Sca, to be carried on by ai Stock . - 


niſtry, either Publick or Private: — If there is 


any ſuppoſed Advantage in the putting. that Part 
of the Stock which remains in the Treaſury in- 
0 4 Form, ſo as it may be paſſed in 


Fayment, &c. at it nom ic; I anſwer, this is 


no Advantage at all, becauſe the ſame 


would have been made in the Annuities or 


Funds of Intereſt without it, and perbaps more 
to the Satisfaction of the Receiver, as well as 
to the Credit of the Payer; and therefore this 
cannot be placed to the Account of the South- Sca 


Trade, or brought as a Reaſon why the Govern- 
ment joined it to the Intereſt of the Debt: Nor 


7 


the Miniſtry in propoſing it, or charg d upon them 
by the Objectors = . but that truly — bana 
fd the Miniſtry propoſed this meerly as an 
Advantage to the Subſcribers ; as an Encourage- 
ment to the People concern'd, and as a Means 
to promote a Trade which might be in the End 
Io glorious to the Nation, ſo profitable to the 
Parties concern d, and fo manifeſt a Foundation 
of the Increaſe of Wealth and Commerce to the 
Whole. If there are any other Clauſes of Ad van - 
tage to the Government than theſe, I muſt own 
they are laid out of my Sight; nor I believe can 


the greateſt Enemies of the preſent Project find 


- then out, at leaſt I have never heard them aſ- 
- fign'd; and ſhall fay more to it when I do. 


02 


I ſhall give full Space for any one that can to 
ſiet thoſe Advantages down: I profeſs myſelf ig- 
norant of any real Advantage made by it, no, not 
One Farthing to the Government, or to the Mi- 


* 


indeed upon the ſtricteſt Examination can 1 find = 
that ever any Advantage was pretended either by 


5 
| 
/ 
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On ibe other Hand, had the Miniſtry propoſed 
ſuch a Trade by itſelf; had Books been laid open 
in the City for a Volu 
Stock to carry it on; had rhe Adventure been 
propoſed with the Favour, and under the Pro- 
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ntary. Subſcription of a 


iection, of the Government, with all its Hazards, 


with all its fuppoſed ImpraQticable Parts; had 
the Priviledges and Limitations: of the preſent 
Ad been offered, What think you, Gentlemen 
 Objeftors © Will you ſpeak your Thoughts Im- 
partially, without Party Pr 


\ * 


dice, under this 


Miniftry, or any Miniſtry? Would it ha? been 


rejected? Would not any Sum ha' been fubſcri- 
bed 2 Would Adventurers ha* been found, or no? 
I am perſwaded no Man will ſay it would ha? 
failed; no Man can doubt it, if they will confi- 


der the forward Humour of the Age in New Ad- 
ventures ; or the long Interruption of Trade by. 


the War, which has left the Merchants of this 
City and Nation leſs Room to extend their Com- 


merce than formerly; if they conſidet the Fluſh. 
Stocks which eur Trading People are furniſhed 
with, and their Readineſs to launch our, where 


there are probable Advantages : Theſe Things 


conſidered, there can be no doubt but ſuch 4 Pro- N 
pofal ſtand ing by itſelf had been very well re. 


liſhed by the Generality of our People; nay, I 


* 


will not ſay but they would have purchaſed the 


Priviledges and Protektion, now flighted, win 


the Advance of Money, as was done in the Eaft- 


India Trade, and has been offered in others. 


Nor am I alone, I believe, in my Opinion. 


* 
1 * 


But have we not ſomething then Peculiar in 
the Fate of this Nation, which an indifferent 


Man 
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Man muſt needs lament, 


8 


hat the Surface of Af. 
fairs can ſo much alter our Temper, and that our 
Judgments are fo over rul'd by our Prejadices, 
that we cannot approve of that join d together, 
which we would fo freely embrace if offered a- 
'l 5 part? Tam not writing Satyrs here, nor plead-. 
3 ing for a Party, if 1 were 1 ſhould take lome 
©. _ Freedom. on both Sides; 1 ſhould perhaps re- 
pProach thoſe People who will reje&t Publick Ad- 
1” vantages for the Sake of Private Frejudices; and 
becaule they cannot go along with the Publick in 
all their Proceedings, will not therefore go along 
with them in thoſe wherein the general Good 
is evidently carried on. — I ſhould, on the other 
8 Hand, perhaps ſay, that the joining theſe Two. 
_ Unhappy Happy Thoughts together was no To- 
| ken of making a right Judgment of the Temper 
of our Times, and the only Cauſe of the 
| 1 that hashappened among us upon this 


[Ft Unhappy | Copjunction! That Two GO 
Things ſhould make One Bad One; Two Things 


equally Happy aſunder, Advantageous, Pleaſing 
and Profitable, apart, but put together pleaſes every 
Body the leſs, and hardly any Body ſo well as 
„ 2 et, 
If any Man enquires why this is ſo? Why. 
that, which in itſelf is Agreeable, Uſeful, and 
Profitable, ſhould not be ſo when join'd with ano- 
ther Thing equally ſo ? Anſwer might be given 
ſeveral Ways, in Brief tuns. 


, 


4 1-2 The Thing is Party- curſt, it is attack ' d by 5 
: '2 Variety of Claſhing, Quarrell ing People z ſome 


— 


| — 
{, 


ery it ſo much up beyond its real Merit, and'o 
ters run it down fo far below, that the Strife 
has rendred it a Bone of Contention ©, 


1 2 Py | $3" \ | 5 ' 
2. Some find fault with it, becauſe they do 
I not underſtand it, and ſome becauſe they thing 
. they do; — and the Multitude of Inquiters on, 
| | one Hand, and Expoſitors on the other; Tome 
. ask ing what it is, who know well enough before; 5 
I others pretending to tell them what it is, while 
they know nothing of it themſelves; by this the 
Text is rendred Intricate, which in itſelf was 
plain enough, and we amuſe ourſelves with Dit- 
ficulties where there are none. e 


| 
* 3. The Project and the People ate unhappily 
ill ſorted, by putting the Trade as an Appendix 
r | to the Debt; had the Debt been ſettlèd on a 
2, | Fund, as above; had Six per Cent. been allowed 
8 || for Intereſt till the Principal had been paid; or 
had they added One per Cent. more, and ſunk 
5 the Principal, the People had gone away well fatiſ. 
d | fied, and they had fold for the full Value; if the 
Ss | Government had had any reſerved Stock of them 


8. they would ha' been as Current as Cheguer Bills, 
y k | and might ha” been iſſued out on any Account 


S {|| whatſoever, but clogg'd with this South Sen 
5 Trade, like Two Men in the Water, who are 
„ but Loung Swimmers, alone they might make 
A mhift to get out well enough, and People at Hand 

| would help them; but claſping together they, 
da. Enk out of reach, and drown one another. 


So of the Trade, it falls among People unac- 
Auainted with Trade, that have no Occafton to 
WF... venture to Yea, W gothing of Merchan- 
ns . | | | 
ry 


dizing; 
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dizing and therefore they cannot think of it with 
any Nngaee Buichers, Graſiers, Cheeſemongers, 
Ship chandlers, Carpenters. Smiths, (and other 


Handicrafts,) Brewers, Bakers, Coopers, and the 


like, and an infinite Number of theſe; to talk 
to theſe of a South. Sea Trade is to talk Hebrew 
and. Arabic: Like 
cod” with -Ontempr, and. will, ſell 1 
e an Haydful of Barley. * apT4 


je are e ſame of tbe, Grogan: an Reafors | 


of the Conte head the South: Sea Trade: "The 


es an , I e 10 * __ in 
ts Courſe ſe. 


a 


1 come now 8 3 Particular Article of te 


| Trade to the South-Seas. and ſince it is to no Pur- 


poſe to Object againſt the 3 let us 
W into them complexly. 


Stock? 


2. Is the Stock the worke for the Annuity 2% 


The Annuity. is the worſe for the Stock thus far, 
(vis. that 10 per Cent upon the Original Stock 


is liable to be call'd for, to be ſet apart as a Stock 


for une, on a Trade to the South - Seas; fo 
ar you may 1: 


then this is alſo upon a Suppoſition that this 


Sbuth-Sea Trade ſhall entirely ,miſcarry. And theſs 
Ghee lye againit chat DuPpotition. | | 


"+ 16 it does miſcarty i it does not follow they 


they m in run out all cheir Stock; there are In- 
fltances 


e E/op's Cock, they ſpurn the 


1. 18 the unn the worſe, for the South. Sea 


the Annuity is the worſe, — Bur - 


_ 8 ä W 


—— is 


a 


loſe, hold or fail; before tſſey have wei Er 
Quarter Part of fo Seat 2 Were e is 
re W.. PER 7: IVE GORT 


i that laid the Ne 3 and hi 


: _ King —_ * Charles, will 1 


N 


690 


Suden n Hladeviakingaid 1 whetethe 
Parties finding. a Stop to the Froſpec, or an Im - 


probability of Sueceis, have laid it down with lix. 


tile Loſs, perhaps One Quarter loſt, or more f an 
tall this Clamour worch while for che Hazard Cf 2 


and : per &nt. ſuppoſing it ſhonld imſcarry. 8 | 
Joes nor Tim they: 15 ſt wind off all ch 

tom; it is very probable the Compa wy will 7 
whether they are likely tocſtand | 505 


2. If it ſhould not te atiy, but ihe 148 


eſtabliſhed and thrive, all this Argument i is then 
at an End; then happy, would be the Day that 
i 


the Stock Was Subſcri 


# $ gf +4 


'd, hap 228 y. the Thot 
It cr 


uebt 
down, now atters us Ne 00 neſt with þ i po 
Option of i it, and pretend S he thought 1 5 
the B one nor can the Trade N Nen the 
worſe for the. Annuity. | _ 


But how can this be, . the. Objedors.? * 
ceed! It cannot ſucceed! the Thing is not PraQ- 
cable, the Door is not Open for à Trade; L to ſet 

People to trade now, is as if rhe ent 
— more Conſederates, and were to 2 


E 


rate a Body of Men to make War, not to Trade; 


that the New Company ſhall join in the Grant 


Alliance; and, like 4 little Republick, telp to carty 


on the War; that ] muſt fight our * e 
and trade az coup de. Cunon. A Trade! / One, 


It muſt be a Trade in Blobd, we ſte it oke 5 


Trade in view; for let Which Party ſoe ver pre 

vail-rhe Trade maſt be carried: on by Force; Le To 
et their 

 SubjeQts 


_— 
5 — 
* 
* 
q 


zubjects Trade with you hut by Force; on Pain of the 
Gallows and with all poſſible Difficulty and 
Hazard. It is therefore but an Amuſement of 
Trade, ſay they, without any Reality; and this 
being ſo viſible a Colluſion, they tell us, makes 
all the reſt be ſuſpedled, and is a great Argu · 


; 


7 » 


ment of the General Diſlike. ICS e 


« 
o 


- L le, Whether this 7 Trade is to be carried. on J 


1s Probable or Feaſible? Or, Whether it is Im- 


pal, and, not to be attempted. but with a 
Folly next to Lunacy, which is ſuggeſted. 

To come at this Queſtion in a Poſture that 
my render the Anſwer intelligible, ir ſeems ne- 
-eflary to Nate the Thing itſelf queſtion'd about, 


250 to lay don in as clear Terms as poſſible 
what this Thing calt'd the South- Sea Trade is; 


* 


what it means as it is now vulgarly accepted; 
and what we are to underſtand by it. 


derſtand One of theſe Three Things. 


By the Trade to the South Seas we are to un. 


1 3 


1. An Open, Free Commerce of the Brit iſb Na- 
tion to and in the ſeveral Ports and Places of Ameri- 
ca, poſſeſs d by the Spaniards, either ſuch as are, or 
hall be, Reduced by us, or by King Charles Ill. 
with Liberty to carry our ManufaQures and Mer. 
chandlizes, Ships and Factors, chither dire ly, with - 
out Stop in Od Spain, and to lade, return and 
bring back from thence ſuch Goods as fhall be 
purchaſed there; and in ſhort, to Trade thither 
as the French do now with the Spaniards under 
King Philip, or as we do to the Eaft- * 


„%% » & be % M Rkes akg:! vhs 24-153 O04. 
T And thus I am brought to enquire, as in the 


1 5 
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a 


And in this Senſe I think it can be no Offence to 


2. Or, we are to underſtand a Settling in ſome 
Part of the Spaniſh Dominions in America, whe- 
ther by Way of Conqueſt, Factory, or otherwiſe, 
as by the 6th-Article of the Grand Alliance (quo- 
ted before) we are allowed to do; and keeping 
the ſaid Settlement as our own, erect there a Free 
Market for our Ezropean Goods; the Spanzards 
having Free Acceſs ro come thither to Buy, and 
we having Liberty from thence ro trade ro their 
Dominions above. — And in this Senſe it is as 
Impracticable to carry on this Trade as in the 


b 7 MX 7 NG 


other. 5 
5 3. Or, by 2 Trade to the Sourb-Seas, we are 
t,. {|| t> underſtand our Seizing ſome ſuch Part or Place 
le | in America, whether already poſſeſs'd, or not pol- 
*Y ſels d, as we thall think proper, and raking it as 
4 our own, by Virtue of the Treaty above noted, to 


ſettle, plant and inhabit the ſame as a Colony, 
. | ereQing there ſuch Trade with the Adjacent 
"= Countries, whether Spaniards or others, and im- 
. proving the Native Fruitfulneſs of the Place as 


much as poſſible, taking at the ſame Time all 
1 Opportunities to open a Trade with the Spani ard: 
T. as much as Circumſtances will admit, and which 
I. there is no Queſtion will be confiderable. —— 
r And this is the Way a Trade may be carried on. 
1 — This I am of the Opinion is the Way of 
d Trade the Government propoſes, and what they 
e mean by a Trade to the Saut h- Scas; and this is 
3 ſo far from being little or inconfiderable, howe- 
T ver it may be leſs chan the Golden Mountains ſome. 
— People have form'd Notionꝭ of in their Imagi- 
d (ZN | nation, 


> ae 
i 2 | 
{ 3 


nation, that this Trade is not only prebable te 
be Great, but capable of being the Greateſt, moſt 


Valuable, moſt Profitable, and moſt Encreaſing 
Branch of Trade in our whole Hritiſh Commerce, 


well worth all the Hazard, Adventure, Expence, 


and Pains of the Undertaking; ſufficient to encou- 


rage us in the Proſpect, and rg ard us in the Exe- 


cution; a Trade, which had it been offer d to the 


Merchandizing Part of Mankind, who underſtood 
Trade, who were employ'd in Commerce, and 


accuſtom'd to Adventures, and not unhappily 
Join'd in and tied dawn to a Rabble of caſual 
Subſcribers, neither inclin d to, capable of, or in 


te leaſt having a Genius to trade, it would no 
doubt have met with another kind of Reception 


than now it bas. 


It were to be wiſht that in order to ſet Things 


right among us, People would give themſalves 
leave to diſtinguiſh a little between what ig, 


and what is not, the Deſign ip this Thing, cal- 


led the South · Sea Trade, and between what 4 


be done, and may not be done, that we may not 
E argue ourſelves out of all the Trade 


auſe we have not the Gates of Mexico opened 


| tous. This is no Part of che Thing, the very 
Word South-Seas in the Act of Parliament de- 


notes otherwiſe, the Words find out and diſcover 
mention d in the Ac tell us otherwiſe, 7 


— 7 


8 10 


be are to find out or diſcover. ſome Place or 


Places in America, where we may fix and ſettle 


. 2 Britiſh Colony, which by the Treaty is to be 


our on; and is not this enough? Will not Trade 


fall in: Will not the Country produce to us as well 
as to the Spaniards? Are we leſs induſtrious 


of 


4 
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than they; if we fix in a. barren Spot thats. our 


Fault, bur why not ſomewhere among the Gold. 
the Silver, the Drugs, the. Indico, Cocoa, Coche- 
neal, and the like, as well as they; and being fi- 
tuated here, ft, and ſettled, can we want a 
Trade? Did any Man think all we were to do 
was only to carry Goods to Cartagena and Pana- 
ma, and bring home Money? This bears no Pro- 
portion to the Deſign, nor is of a Duration worth 
our depending upon; for it would be every, 
Day in the Power of the Spaniards to put an end 
to it, and prohibit it again. But our Buſineſs is 
to ſeize and poſſeſs, mark the Word in the Article 
of the Grand Alliance, and to keep it for our own. 


This is then what we are to underſtand by a 
Trade to the South. Seas, (viz.) that we ſhall, 
under the Protection, in the Name, and by the- 
Power of Her Majeſty, Size, Take. and Poſe. 
Jefs, ſuch Port or Place: or Places, Land, Ter- 
ritory, Country or Dominion, call it .whas you. 
pleaſe, as we ſeè fit in America, and Keep it for. 
our own, Keeping it implies Planting, Settling, 
inhabiting, Spreading, and all that is uſual in 
ſuch Caſes: And ohen this is done, what are we 
to do with it? Why, we are to Trade zo it, and 
from it; Whither * Where ever we can. with 
Spantards, or any Body chat will Trade with us; 
and it is not ſay ing we ſhall have no Trade with 
the Spaniards, when we ſay they will not ſuffer. 
their People freely to Trade with us; but let the 
Ergliſh get a good Footing, on the Sauth-Sea 
Coaſt of America, and let them and the Spaniarde 
alone for Trading with one.another, let the King 
of Spain prevent it if he can. „ 


This 
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This is what I am willing to have called the 
True Defign of this South. Se Company; and I, 
am the rather fo, becauſe I have ſeenno Scheme, 

nor can I form any Scheme in my Thoughts upon 
any other Foundation that is Feaſible in ics Nature, 
or Practicable in auy ot its Parts. 


The Contrivers of this Undertaking know tov, 
well the Temper, Conſtitution, and State of 
Affairs, of the Spaniards in America, to have pro- 
mis'd to themſelves, that by any Treaty, Capitu- 
lation, or Stipulation, either in New Spain or 
Old, they will ever be brought to lay open the 
Trade of their Indies to the Engliſh, or indeed io 
any Nation of the World,  _—_ 


Perhaps they might be brought to admit 4 
Trade to particular i for Proviſions, Fiſh, 
Corn, or ſuch Things as they may more particu- 
larly want in thoſe Places for the Subſiſtence of 
their People: Or, they may be brought to treat 
with you for an Aſſento or Fermiſſion to bring 
Negroes to them; a Thing more proper for the 
African Company than any other; and the Rea- 
ſon for that may be only becauſe they know not 
where elſe to have them. But that they will per- 
mit you to a Free Importation among them of your 
European Manufactures, and Exportation of 
3 Bullion from them, is ſo contrary to the Nature of 
= : { - their Trade, ſo deſtruQive to their own Intereſt, 
11h and would be ſo fatal ro the very Life and Be- 
ing of the Spaniſh Dominions in Europe, I mean 
- asto Commerce, that unleſs the Spanrards are to 
de diveſted of common Senſe, Infatuare, and given 
up, abandoning their own Commerce, throwing a- 
| | n 


— 


13 6 — | 
way the only Valuable Stake they have left in 
E the World, and in ſhort, bent to their own Ruin, 
"' | we cannot ſuggeſt that they will ever on any 
bir Confideration, or for any Equivalent, part with jo 
L Valuable, indeed ſo Ineſtimable a Jewel, as the _ 
* Excluſive Power of Trade to their own Plantati- 

— ß = 
o | ' The Miſtaking of this I believe to be another 
f. | Reaſon, and perhaps One of the Chief too, of the 
'- | pretended Diſlike and Complaint againſt this Un- 
I ., 2m ook 
and It is always a Diſadvantage to any Underta- 
* king to have it repreſented in Unintelligible 

I Terms, and to have it make high Pretenſions, 

4 even to Things ImpraQicable in their own Na- 
#3 W ture; and nothing has been more the Misfortune 
= of this Affair before uns. 
1 I have ſpoken to this largely elſewhere, and 
— therefore ſhall fay the.-leſs here z but without 
= doubt they who firft repreſented this Deſign, as 
. an Undertaking to ſettle a Free Trade, with the 
4 Wh Conſent, and by the Conceſſion, of the Govern- 
as ment of Spain to the Ports and Places poſſeſſed by 
of the Spaniards in America, either ignorantly 
of | amuſed themſelves by their own wrong Concep- 
oft | tions of Things; or formed theſe Notions, and 
3 Tpread them about to amuſe other People, 
2 with 2 defign to perplex their Heads about it, and 
= bring the Thing itſelf into Contempt, ſince no- 
_ ing can tend more directly to render a Project 
82 .+Þ51ive, than to fill the Peoples Thoughts 
Way th Notions of Things ImpraQticable in them- 
* „„ 3 ſelves, 


(42) 
FIR and then Banter them with he t 


ry of putting them in Execution. n 


« bis f is ſo much the worſe too in . Caſe 
bs how much there was no Manner of Reaſon 
or Occafion for this Miſtake and that the De- 


| Fign of Planting, Settling, and Poſſeſſing, as is 


above noted on the Continent of America or Sourh- 


Seas, isevery Way ſufficient to all the Ends, and 
to all the Reaſonable Wiſhes, of the Government 
in the Firſt Propoſal : Fruitful of alt; Manner of 


Improvement, capable of as many, and indeed 


many more, Advantages than the fuppoſed Free 


Trade with the Spanyb Dominions, which are 


already planted; and, this, if it were duly con- 
fidered, would ſet us r in our Thoughts 


about it, I mean as to the e pf. "IP. 


Trade being Advantageous to, England. 


Had the Subjects of this Project TER Mer- 
chants, bred to B 


and whoſe Bufineſs it is as well to unden ftand 


as to ſeek our New Adventures, it had been 


embraced with all imaginable Eagerneſs and 


Satisfaction, far from being run down and/blown/ ; 
up in this Manner by the Town ; the Difaſter 


lyes in' this, as before noted that the Debt and 


the Trade going together is ill forted wirh the 
People it falls upon; they that are qualified to 


claim the Debt, being ſome of them the worſt 
qualified to embark in No Trade of any People in 
the Town, and conſequently the beſt 


to find fault with, and make a Noiſe about i it. 


No Men are ſo apt to diſlike ok complain of . 


2 Ms, eſpecially of this * as thoſe 35 


— « * * 
: 1 
— 
; 3 * 6 
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ufineſs, acquainted with Trade, 


qualified | 


* W 
— r b 


V! 8 
5 do not undexſtand it 


3 and as they are forwardeſt 
to complain, ſo are they hardeft to be anſwered 
and ſatisſied by Reaſon; and this perhaps is not 1 
the leaſt Diſaſter which at preſent attends this . 
Project, which perhaps will never recover the 
Blaſt of Reproach, thus caſt upon it, but by 
length of Time, the Remedy which Cures many | 
d Diftempers of the State beſides. is. . -J 


I know there is another Popular Reaſon given 
us for the general Diſlike of this Thing, and that 
#, the'obliging all the People to ſubſcribe whe- 

ther they will or no; and much is. ſaid on this 
Article, calling it a Force, an Invaſion of Pro- 


perty, and a Breach of Exgliſb Liberty. 


— N — 


Dl ee ere 


i. Now, tho? the AQ of Parliament may be 
pleaded in Bar of this Chatge; becauſe, what is 


x done in Parliament is every Man's Ac and Deed, 

4 and a Voluntary Conceſſion can be no Force; al- - 
5 ſo it is no kind of a Force that the Law defends, 
4 and the Nature of the Thing obliges to; yet is 

n here no real Force in the literal Senſe, nor does 

" it ſay, that thoſe who will not comply to ſub- 

S ſcribe his Debt ſhall never be paid; it does in- 

+ | deel exclude them from the preſent Benefit, but 

4 it takes away none of their Claim to both the 

10 Principal and Intereſt from the Government, as 

_ before. However, this is not my Butineſs here, 

74 the Parliament no queſtion will defend the Ju- 

n ſtice of their own AQs. „„ 


My Buſineſs now is to enquire how this lat- 
ter Trade, upon the Foot of a Colony or Planta- 
tion, can be carried on; for having Ad vanc d, and, 

1 think, wich good „ chat it can be done — 
| MO | T other 
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and unc3pable of underftanding it, better quali. 
ay, 


£43: 


other Was; if! * not ore you that it may 8 
fectually be done this Way, I ſhould be ſuppoſed. 


vaciting a Satyr upon We | ae e hehe E 


autre vou! am not. 5 


4 


The Deſign of pelkchag Part of Wee x! _ 
think a Project gh the Nation, and worthy 
"the Parliament; and that this War has been the 


only Juncture for it that has happened theſe 
Fifty Years, and the like whereof may never 


happen again; I fee no Misfortune in it, but its, 
being tack'd to the Debt above. mentioned; and 
confequently, 2 Ser of People, adapted to the 


Concern, who are every Way unſuitable to it, 


fed to rail at it, than embark in it; this, 
I count the Misfortune of the Nation in it, and 


nothing bur an Exquiſite Management can prevent. 


the Evil EflzQs of this Misfortune ; nor had this 


Diſaſter happened to it, but from the earneſt De. 


fire che Propoſers had ro make the People ſome 
amends, over and above, for the ſtop of Payment 
they had met with in their Publick Debts; and in 
any Age but ours perhaps it would ha paſt for - 
an Amends, and for an Advantage, nay,. in ours 
it would ha' paſt fo, had ir not fallen upon ſuch 


2 Promiſcuous Multitude of People, not in Cir. 
cumſtances to receive the Advantages, to under- 
ſtand the Thing, or put any Hand to help for- 5 


Ward the Succeſs ef it. 


If theſe Things have join'd in with the Pub- 
lick Uncaſ! neſs of the Times, to render the Pro- 
jet, as it now ſtands, unacceptable, I cannot 


Think That this does yet in the leaft leſſen the 


1 2 Souiß Sea Undertaking in Sener as 
ch; 
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7 PER that if ſuch an Atrempt may be made, 


— 22 rde. fen 


i 


tome? 
x. Imay give ae _ „E * * Gee 
Where chis Settlement may, or can, or muff, 


* 
de made; and in; doing this I may make Publick 

ſome of the Schemes which had the Honour to lay 

were laid before his late Majeſty inthe Beginning | 
of this War, and which were fo approved of both || / 
dy himſelf, and-feverat of thofe whom bis Majeſty | 
was pleaſed rocommunicate them to, that nothing | 


but the unbappy Death of that Glorious Prince 

vented that this Attempt, (inſtead of that which 
1 proved fo fatal at Barcelona,) had taken up the 
laſt Seven Years, with the Blood and Treaſure 
* this Nation, which in all Probability e et now 
woald have 2 _ _—_ Millions as bebe 


1 ſhall in boch an e give 1 


and in due Manner carried on, ſuch a Trade may 
de raiſed from it as {hall ſufficiently recompence 


the Long, Tedious and N ; of 
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ECeE 
By tal conclude this with what 1 teartly m 


* 1. That thoſe Two likely and encouraging | 
| Eros of the Publick Good bad not 8 
-- on unhappily 3 join d. 


5 - 
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2. That the Parliament. may, if it vleaſes | 
| 5 gos ſo far to enlighten them, yet ſeparate 
them, or rather reſtore them to their Inde- 
E pendent Exiſtence, which I doubt not would e- 
we: 2 ually farisfie the People concern'd, the Firſt N 
| 


wſt, opoſer, and the whole Nation. 
lick 
lay And what the Advantage of both to the Nati: 


ning on might be in ſuch a Reſtored, Separated Eſtate, 
both / Wall be . 8 825 of farther Conkideration: . 
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